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Item 1.02.  Termination of a Material Definitive Agreement.

Effective September 7, 2006, Dale Lindly has voluntarily resigned his position as Senior Vice President and Chief Accounting Officer of MagnaChip

Semiconductor LLC (the “Company”) and terminated that certain Service Agreement dated as of April 14, 2005, by and between Mr. Lindly and MagnaChip
Semiconductor, Ltd., a subsidiary of the Company.

Item 5.02.  Departure of Directors or Principal Officers; Election of Directors; Appointment of Principal Officers.

Effective September 7, 2006, Dale Lindly has voluntarily resigned his position as Senior Vice President and Chief Accounting Officer of the Company.



SIGNATURE
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Dated: September 7, 2006 By: /s/ Sang Park
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